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Ketch Courtyard Run Date: 06/27/2026
Run Time: 05:00 PM

FUND BALANCE SHEET
As of: 05/31/2026

Assets

Account Operating Reserves Total
Asset
01001-000 LOCKBOX CHECKING $27,602.02 $0.00 $27,602.02
01001-003 TRUIST OPER CD #369 - 2.71% 11/5/26 $40,000.00 $0.00 $40,000.00
01097-000 STRUCTURAL INTEGRITY RESERVES $0.00 $73,146.53 $73,146.53
01135-000 A/R INTEREST $8.66 $0.00 $8.66
01136-000 ACCOUNTS RECEIVABLE-VILLAS $585.43 $0.00 $585.43
01137-000 SPECIAL ASSESSMENT ($0.01) $0.00 ($0.01)
01901-000 ACCUMULATED DEPRECIATION ($66,787.64) $0.00 ($66,787.64)
Asset Total $1,408.46 $73,146.53 $74,554.99

Total Assets: $1,408.46 $73,146.53 $74,554.99

Liabilities

Account Operating Reserves Total
Liability
02109-000 ACCOUNTS PAYABLE $12,664.83 $0.00 $12,664.83
02190-000 PREPAID ASSESSMENTS $16,270.46 $0.00 $16,270.46
Liability Total $28,935.29 $0.00 $28,935.29

Total Liabilities: $28,935.29 $0.00 $28,935.29

Equity

Account Operating Reserves Total
Reserves
03001-000 CAP RSV INTEREST $0.00 $2.51 $2.51
03100-000 STRUCTURAL INTEGRITY RESERVES $0.00 $24,462.50 $24,462.50
03106-000 STRUCTURAL INTEGRITY - Roofing $0.00 $15,312.67 $15,312.67
03108-000 STRUCTURAL INTEGRITY - Structure $0.00 $15,309.06 $15,309.06
03110-000 STRUCTURAL INTEGRITY - Life Safety $0.00 $7,339.44 $7,339.44
03112-000 STRUCTURAL INTEGRITY - Windows & Doors $0.00 $1,685.16 $1,685.16
03113-000 STRUCTURAL INTEGRITY - Plumbing $0.00 $6,915.50 $6,915.50
03114-000 STRUCTURAL INTEGRITY - Electrical $0.00 $1,589.77 $1,589.77
03125-000 STRUCTURAL INTEGRITY - Legislative Manda... $0.00 $529.92 $529.92
Reserves Total $0.00 $73,146.53 $73,146.53

Members Equity
03996-000 RETAINED EARNINGS $54,492.61 $0.00 $54,492.61
Members Equity Total $54,492.61 $0.00 $54,492.61

Current Year Net Income/(Loss) ($82,019.44) $0.00 ($82,019.44)
Total Equity: ($27,526.83) $73,146.53 $45,619.70

Total Liabilities & Equity $1,408.46 $73,146.53 $74,554.99
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Ketch Courtyard Run Date: 06/27/2026
Run Time: 05:00 PM

INCOME STATEMENT
Start: 05/01/2026 | End: 05/31/2026

Income

Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget

Income
04082-000 ASSOCIATION FEES 20,522.00 20,497.67 24.33 164,176.00 163,981.36 194.64 245,972.00
04382-000 SPECIAL ASSESSMENT - BUILDING 0.00 4,133.33 (4,133.33) 0.00 33,066.64 (33,066.64) 49,600.00
04383-000 SPEC ASSMNT INSURANCE 0.00 6,583.33 (6,583.33) 0.00 52,666.64 (52,666.64) 79,000.00
04392-000 INTEREST INCOME 0.57 0.00 0.57 823.64 0.00 823.64 0.00
04393-000 A/R INTEREST 8.66 0.00 8.66 79.36 0.00 79.36 0.00
04400-000 CAP RSV FUND TRNSFR (4,892.50) (4,892.50) 0.00 (39,140.00) (39,140.00) 0.00 (58,710.00)
04401-000 CAP RSV INTEREST (0.57) 0.00 (0.57) (3.71) 0.00 (3.71) 0.00
Income Total 15,638.16 26,321.83 (10,683.67) 125,935.29 210,574.64 (84,639.35) 315,862.00

Total Income 15,638.16 26,321.83 (10,683.67) 125,935.29 210,574.64 (84,639.35) 315,862.00
Expense

Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget

PAYROLL
05102-000 BUILDING MANAGER 2,484.00 2,460.00 (24.00) 20,034.00 19,680.00 (354.00) 29,520.00
PAYROLL Total 2,484.00 2,460.00 (24.00) 20,034.00 19,680.00 (354.00) 29,520.00

MAINTENANCE
05604-000 PEST CONTROL 139.00 202.92 63.92 1,112.00 1,623.36 511.36 2,435.00
05607-000 REFUSE COLLECTION EXPENSES 685.54 655.42 (30.12) 3,424.73 5,243.36 1,818.63 7,865.00
05612-000 UNIT 100 REPAIRS 0.00 333.33 333.33 0.00 2,666.64 2,666.64 4,000.00
05613-000 BUILDING REPAIR & MAINT 0.00 1,166.67 1,166.67 11,668.39 9,333.36 (2,335.03) 14,000.00
05618-000 POOL CONTRACT 912.50 833.33 (79.17) 5,125.00 6,666.64 1,541.64 10,000.00
05630-000 FIRE PROTECTION CONTRACT 1,021.85 208.33 (813.52) 4,604.10 1,666.64 (2,937.46) 2,500.00
05652-000 LANDSCAPE IMPROVEMENTS 47.37 291.67 244.30 2,074.20 2,333.36 259.16 3,500.00
05686-000 ELEVATOR CONTRACT 0.00 543.67 543.67 6,599.56 4,349.36 (2,250.20) 6,524.00
05687-000 ELEVATOR REPAIRS 0.00 250.00 250.00 375.00 2,000.00 1,625.00 3,000.00
05693-000 CABLE/INTERNET 2,062.53 2,093.25 30.72 14,467.71 16,746.00 2,278.29 25,119.00
MAINTENANCE Total 4,868.79 6,578.59 1,709.80 49,450.69 52,628.72 3,178.03 78,943.00

UTILITIES
05802-000 ELECTRICITY 575.40 630.08 54.68 4,181.65 5,040.64 858.99 7,561.00
05803-000 WATER EXPENSE 1,201.60 804.42 (397.18) 7,016.11 6,435.36 (580.75) 9,653.00
05804-000 TELEPHONE EXPENSE 383.49 346.75 (36.74) 3,049.62 2,774.00 (275.62) 4,161.00
05805-000 SEWER EXPENSE 2,547.35 1,906.83 (640.52) 16,660.90 15,254.64 (1,406.26) 22,882.00
UTILITIES Total 4,707.84 3,688.08 (1,019.76) 30,908.28 29,504.64 (1,403.64) 44,257.00

GENERAL & ADMIN
05909-000 COPIES/POSTAGE 29.88 41.67 11.79 200.00 333.36 133.36 500.00
05916-000 LICENSE, FEES AND PERMITS 0.00 26.17 26.17 314.60 209.36 (105.24) 314.00
05921-000 INSURANCE 46,850.80 6,583.33 (40,267.47) 77,743.36 52,666.64 (25,076.72) 79,000.00
05923-000 ACCOUNTING & AUDIT FEES 450.00 266.67 (183.33) 4,700.00 2,133.36 (2,566.64) 3,200.00
05926-000 PROPERTY TAXES 0.00 519.00 519.00 8,876.67 4,152.00 (4,724.67) 6,228.00
05953-000 LEGAL FEES 0.00 83.33 83.33 0.00 666.64 666.64 1,000.00
05954-000 MANAGEMENT FEES 675.00 675.00 0.00 5,400.00 5,400.00 0.00 8,100.00
05955-000 MILESTONE INSP REPRTS/CSI 0.00 266.67 266.67 3,200.00 2,133.36 (1,066.64) 3,200.00
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Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget

GENERAL & ADMIN Total 48,005.68 8,461.84 (39,543.84) 100,434.63 67,694.72 (32,739.91) 101,542.00

SECURITY
05960-000 SECURITY CAMERA 0.00 83.33 83.33 0.00 666.64 666.64 1,000.00
SECURITY Total 0.00 83.33 83.33 0.00 666.64 666.64 1,000.00

MISCELLANEOUS
05969-000 MISCELLANEOUS EXPENSES 881.28 833.33 (47.95) 7,127.13 6,666.64 (460.49) 10,000.00
05987-000 LOAN INTEREST EXPENSE 0.00 83.33 83.33 0.00 666.64 666.64 1,000.00
05993-000 BANK LINE OF CREDIT 0.00 4,133.33 4,133.33 0.00 33,066.64 33,066.64 49,600.00
MISCELLANEOUS Total 881.28 5,049.99 4,168.71 7,127.13 40,399.92 33,272.79 60,600.00

Total Expense 60,947.59 26,321.83 (34,625.76) 207,954.73 210,574.64 2,619.91 315,862.00

Net Income (45,309.43) 0.00 (45,309.43) (82,019.44) 0.00 (82,019.44) 0.00


